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Notarial Record 

 
Recorded on 23. April 2007 (in words: twenty-third April two thousand seven) by me, JUDr. Eva 
Nohejlová, the notary in Prague, based in Prague 4, Na Zámecké 11, at the notary office at the 
aforementioned address.------------------------------------------------------------------------------------------ 

To the application of the CEZ, a.s. company based in Prague 4, Duhová 2/1444, Postcode: 140 
53, Comp. Reg. No.: 452 74 649, ------------------------------------------------------------------------------ 

Registered in the Company Register of the Municipal Court in Prague, section B, enclosure 
1581, ---------------------------------------------------------------------------------------------------------------- 

(The Company Register abstract dated 18. April 2007 made out as conversion of the output from 
the public administration information system and transferred from electronic version to a 
documentary version is enclosed in Appendix 1 of this Notarial Record),------------------------------ 

Into this Notarial Record I took in writing the following----------------------------------------------------- 
testimony 

 
on the course and results of the CEZ, a.s. ordinary general meeting performance that took 
place on 23. April 2007 in the Prague Congress Centre, gate No. 10, Southern hall, street of 
5. května 65, Prague 4,------------------------------------------------------------------------------------------- 

and was performed according to section 77 of the Law No. 358/1992 Coll. (of notary 
regulations) in the following reading:----------------------------------------------------------------------- 

Firstly: The perfomance of the CEZ, a.s. ordinary general meeting was initiated at 10.15 a.m. by 
the introductory words of JUDr. Martin Roman, the Chairman of the company Board of Directors 
who welcomed the present shareholders and introduced present members of the company statutory 
bodies.------------------------------------------------------------------------------------------------------------- 

JUDr. Martin Roman stated that the general meeting had been called to order through an 
announcement published in the daily newspaper Hospodářské noviny on Thursday 22. March 2007 
and in the Trade Bulletin No. 12/07 from 21. March 2007.------------------------------------------------ 

The announcement about the ordinary general meeting performance as published in Hospodářské 
noviny is enclosed in Appendix 2 of this Notarial Record,---------------------------------------------- 

The announcement about the ordinary general meeting performance as published in the Trade 
Bulletin is enclosed in Appendix 3 of this Notarial Record.---------------------------------------------- 

JUDr. Martin Roman also stated that the general meeting was quorate in terms of the valid Articles 
of Association because according to Article 15 of the valid Articles of Association the general 
meeting is quorate provided shareholders possessing shares in nominal value exceeding 30% of the 
company capital stock are present. According to the data in the list of present shareholders and the 
record of attendance carried out at 10.10 a.m. 145 shareholders possessing or representing shares in 
the nominal value of 41,735,311,900 CZK (in words: forty-one billion seven hundred and thirty-
five million three hundred and eleven thousand nine hundred Czech koruna)--------------------------- 
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were present or represented, which constituted 70.83 % of the company capital stock reduced by 
shares in the nominal value of 295,000,000 CZK (in words: two hundred and ninety-five million 
Czech korunas) being in possession of the company itself and not being the subject of the voting 
right and therefore not to be taken into account when assessing whether the general meeting was 
quorate.------------------------------------------------------------------------------------------------------------- 

The list of shareholders – natural persons, legal persons and represented shareholders is enclosed in 
Appendix 4 of this Notarial Record.------------------------------------------------------------------------- 

According to the general meeting agenda JUDr. Martin Roman proposed the following structure of 
the general meeting bodies:-------------------------------------------------------------------------------------- 
Chairman of general meeting: Ing. Jan Zelený,--------------------------------------------------------------- 
Minutes clerk: PhDr. Marcela Ulrichová,---------------------------------------------------------------------- 
Verifiers of the Minutes: Mrs. Václava Sušilová and Mr. Štěpán Benca,--------------------------------- 
Scrutators: RNDr. Antonín Králík and Mr. Václav Novotný.----------------------------------------------- 

JUDr. Martin Roman instructed the present shareholders about the general meeting voting 
procedure and the procedure of submitting requests for explaining the matters concerning the 
company in terms of the general meeting rules of procedure that are part of the valid Articles of 
Association within Article 18.----------------------------------------------------------------------------------- 

At 10.20 a.m. he called upon the general meeting to take a vote on the aforementioned proposed 
members of the general meeting bodies by means of the voting paper No. 1. The voting process 
terminated, JUDr. Martin Roman stated that according to the preliminary results of scrutiny the 
majority of 95% votes of present shareholders and had ratified the general meeting bodies and that 
the final results of scrutiny would be announced after the scrutiny finalization.------------------------- 

Therefore, the general meeting elected its chairman, minutes clerk, verifiers of minutes and 
scrutators according to the submitted proposal.----------------------------------------------------------- 

JUDr. Martin Roman then called upon the elected general meeting bodies to take up their office.--- 

Secondly: The elected chairman of the general meeting, Ing. Jan Zelený thanked for given 
confidence and stated that the general meeting was quorate because after the arrival of other 
shareholders to the meeting shareholders possessing or representing shares in the nominal value of 
41,743,723,800 CZK (in words: forty-one billion seven hundred and forty-three million seven 
hundred and twenty-three thousand eight hundred Czech korunas) were present or represented, 
which constituted 70.84 % of the company capital stock reduced by shares in the nominal value of 
295,000,000 CZK (in words: two hundred and ninety-five million Czech korunas) being in 
possession of the company itself and not being the subject of the voting right and therefore not to be 
taken into account when assessing whether the general meeting was quorate. After that he called 
upon JUDr. Martin Roman, the Chairman of the company Board of Directors to introduce the 
Report on Company Commercial Activities and Assets portfolio in 2006.-------------------------- 



 

Page three -------------------------------------------------------------------------------------------- N 305/2007 
          NZ 210/2007 

JUDr. Martin Roman introduced the aforementioned report and simultaneously referred to relevant 
written documents that the shareholders had received before the general meeting initiation.----------- 

The chairman of the general meeting then thanked JUDr. Martin Roman for the report introduction 
and stated that the general meeting took cognizance of the report on the company commercial 
activities and assets portfolio.---------------------------------------------------------------------------------- 

Thirdly: At 10.55 a.m. Ing. Martin Kocourek, the Chairman of the company Board of Supervisors 
also responded to the call of the chairman of the general meeting and introduced the Board of 
Supervisors Report. He also stated that in written form the report was at disposal of all 
shareholders present at the general meeting.------------------------------------------------------------------- 

In accordance with Article 24, par 9 of the CEZ, a.s. Articles of Association the Board of 
Supervisors revised the Report on Relations Among Interconnected Persons in 2006 and according 
to available information they did not find out any facts on base of which the aforementioned report 
would be contrary to the real situation.------------------------------------------------------------------------ 

At the close of his report he introduced the Board of Supervisors attitude towards the following 
items on the general meetings agenda, particularly to items 6 and 7:-------------------------------------- 

To item 6:--------------------------------------------------------------------------------------------------------- 
In accordance with Article 24, par 5, letter c) of the CEZ, a.s. Articles of Association the Board of 
Supervisors revised:--------------------------------------------------------------------------------------------- 
The CEZ, a.s. Statement of Balances at 31.December 2006 including the audit report (of 23. 
February 2007),--------------------------------------------------------------------------------------------------- 
The CEZ Group, a.s. Consolidated Statement of Balances at 31. December 2006 including the audit 
report (of 23. February 2007)----------------------------------------------------------------------------------- 
And recommends the general meeting to ratify those yearly statements of balances.----------------- 

To item 7:--------------------------------------------------------------------------------------------------------- 

In accordance with Article 24, par 5, letter c) of the CEZ, a.s. Articles of Association the Board of 
Supervisors revised the submitted proposal on the CEZ, a.s. 2006 profit distribution and the 
resolution on dividends and royalties payout.--------------------------------------------------------- 

And recommends the general meeting to ratify them.----------------------------------------------------- 

**************** 

The chairman of the general meeting then thanked Ing. Martin Kocourek for the report 
introduction.------------------------------------------------------------------------------------------------------- 

In the course and after the aforementioned report introduction three questions and requests for 
explanation were introduced. Immediately after their introduction Ing. Daniel Beneš answered each 
question and request for explanation respectively.------------------------------------------------------------ 

Fourthly: According to its agenda the general meeting proceeded to discuss the following item: 
Decision on dissolution of the social fund and the bonus fund.----------------------------------------- 
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Mr Mgr. Zdeněk Pasák, the member of the Board of Directors presented the report upon appeal of 
the Chairman of the General Meeting.------------------------------------------------------------------------- 
 

At the end of the report he presented proposal of resolution of the General Meeting for approval:--- 
 

The CEZ, a.s. general meeting ratifies the dissolution of the company’s social fund and bonus 
fund and approves of the transfer of these funds` actual balances in favour of the company 
operating costs.--------------------------------------------------------------------------------------------------- 

Questions and requests for explanation concerning the aforementioned report were introduced; 
immediately after their introduction Mgr. Zdeněk Pasák answered each question and request for 
explanation respectively.---------------------------------------------------------------------------------------- 

The chairman of the general meeting then thanked Mgr. Zdeněk Pasák for the report introduction 
and at 11.25 a.m. he called the general meeting to take a vote by means of the voting paper No. 2.-- 

At the close of the discussion concerning the aforementioned item on the agenda the chairman of 
the general meeting announced the final results of voting by means of the voting paper No. 1 and 
the preliminary results of voting by means of the voting paper No. 2 and said that according to the 
preliminary results of scrutiny the aforementioned draft resolution had been ratified by the majority 
of present shareholders and that the final results of scrutiny would be announced after the scrutiny 
finalization.------------------------------------------------------------------------------------------------------- 

Fifthly: According to its agenda the general meeting proceeded to discuss the following item: 
Decision on amending the company Articles of Association ------------------------------------------- 

Performance and results of the discussion concerning this item on the agenda and the general 
meeting relevant decisions are verified in the Notarial Record about the legal person body – the 
ČEZ, a.s. general meeting – decision, as written up by JUDr. Eva Nohejlová, the notary in Prague 
under the file No. N 306/2007, NZ 211/2007.----------------------------------------------------------------- 

At the close of the discussion concerning the aforementioned item on the agenda the chairman of 
the general meeting announced the final results of voting by means of the voting paper No. 2 and 
the preliminary results of voting by means of the voting paper No. 3 and said that according to the 
preliminary results of scrutiny the aforementioned amendments of the Articles of Association had 
been ratified by the majority of present shareholders and that the final results of scrutiny would be 
announced after the scrutiny finalization.------------------------------------------------------------------- 

Sixth: According to its agenda the general meeting proceeded to discuss the following item: 
Ratification of the CEZ, a.s. Statement of Balances and the CEZ Group, a.s. Consolidated 
Statement of Balances for 2006.------------------------------------------------------------------------------ 

Ing. Petr Vobořil, the director of the CEZ, a.s. finance department presented the report at 11.51 a.m. 
upon appeal of the Chairman of the General Meeting.------------------------------------------------------- 
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He referred to relevant written documents that were at disposal of all shareholders and included the 
CEZ, a.s. Statement of Balances for 2006 and the relevant audit report and the CEZ Group, a.s. 
Consolidated Statement of Balances for 2006 and the relevant audit report.---------------------------- 

The speaker stated that:------------------------------------------------------------------------------------------ 

• In terms of section 19, par 9 of the Law No. 563/1991 Coll. about accounting, the CEZ, a.s. 
Statement of Balances at 31. December 2006 was carried out in compliance with the 
International Financial Reporting Standards (IFRS). The following financial statements were 
carried out: balance-sheet, profit and loss statement, statement on changes in shareholders` 
capital, cash flow statement and appendix to the balance-sheet,------------------------------------- 

In terms of the Low No. 513/1991 Coll., Commercial Code and the Law No. 563/1991 Coll. 
about accounting the auditor certified the Statement of Balances. Ernst & Young Audit & 
Advisory, s.r.o. carried out the certification process under the certificate No. 401,--------------- 

According to the Ernst & Young Audit & Advisory, s.r.o. audit report of 23. February 2007 
the Statement of Balances in all significant aspects truly and fairly reflects assets, liabilities 
and the financial situation of the CEZ, a.s. company at 31. December 2006 and its trading 
income and cash flow in the period from 1. January 2006 to 31. December 2006 in 
accordance with the International Financial Reporting Standards as adopted by the European 
Union.-------------------------------------------------------------------------------------------------------- 

The speaker stated that:------------------------------------------------------------------------------------------- 

• In terms of section 23a par 1 of the Law No. 563/1991 Coll. about accounting, the CEZ 
Group, a.s. Consolidated Statement of Balances at 31. December 2006 was carried out in 
compliance with the International Financial Reporting Standards (IFRS). The following 
consolidated financial statements were carried out: balance-sheet, profit and loss statement, 
statement on changes in shareholders` capital, cash flow statement and appendix to the 
consolidated balance-sheet, ------------------------------------------------------------------------------ 

In terms of the Low No. 513/1991 Coll., Commercial Code and the Law No. 563/1991 Coll. 
about accounting the auditor certified the Consolidated Statement of Balances. Ernst & 
Young Audit & Advisory, s.r.o. carried out the certification process.---------------------------- 

According to the Ernst & Young Audit & Advisory, s.r.o. audit report of 23. February 2007 
the Consolidated Statement of Balances in all significant aspects truly and fairly reflects 
assets, liabilities and the financial situation of the CEZ, a.s. company at 31. December 2006 
and its trading income and cash flow in the period from 1. January 2006 to 31. December 
2006 in accordance with the International Financial Reporting Standards as adopted by the 
European Union.---------------------------------------------------------------------------------------- 

On base of the audit report it is proposed to the general meeting to ratify the CEZ, a.s. Statement of 
Balances for 2006 and the CEZ Group, a.s. Consolidated Statement of Balances for 2006.---------- 

The Statement of Balances and the Consolidated Statement of Balances unabridged are at disposal 
at company’s headquarters, on company Internet pages (www.cez.cz) and in a limited number of 
copies also at this general meeting. The full wording of the Statement of Balances and the 
Consolidated Statement of Balances will also be part of the annual report, which will be ------------ 
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published by 30 April 2007 at the latest. The financial statements, i.e. balance-sheet, profit and loss 
statement, statement on changes in shareholders` capital and cash flow statement will also be 
published in the aforementioned report.----------------------------------------------------------------------- 

************* 

Seventhly: Ing. Petr Vobořil, the director of the CEZ, a.s. finance department proceeded in his 
speech to the following item on the general meeting agenda: Decision on distributing profits 
including decision on dividends and royalties payout.--------------------------------------------------- 

He referred to relevant written documents, which are at disposal of present shareholders and 
informed that in terms of article 19 par 7. letter c.5. of the CEZ, a.s. Articles of Association and 
after discussion in the company bodies the Board of Directors submits to the general meeting the 
proposal to distribute the CEZ, a.s. profits shown in 2006 and to decide on dividends and royalties 
payout.-------------------------------------------------------------------------------------------------------------- 

The Board of Directors proposes distributing of the trading income shown in 2006 after taxation in 
the amount of 25,802,824,000 CZK as follows:-------------------------------------------------------------- 

Compulsory contribution to reserve fund ...................................................... 621,042,000 CZK, 
(Supplement to the lawful limit of 20 % of shareholders` capital registered in the Company 
Register)------------------------------------------------------------------------------------------------------------ 
Dividend payout to company shareholders .................................................... 11,785,217,000 CZK, 
(Approx. 41 % of consolidated profit after taxation)--------------------------------------------------------- 
Transfer of retained profits from preceding years.......................................... 13,396,565,000 CZK. 

The net cash flow in 2006 generated from operational activities reached the amount of 44.1 billions 
CZK, while the investment activities` expenditures amounted to 33.6 billions CZK. The net cash 
flow generated from financial activities amounted to the surplus of 4 billions CZK. In accordance 
with the dividend policy as declared at the previous general meeting the Board of Directors 
proposes dividend payout to the company shareholders in the amount of 20 CZK (in words: twenty 
Czech korunas) per share (gross). The amount determined for the dividend payout does not 
encompass dividends related to treasury stocks in possession of the company itself at the record 
date.------------------------------------------------------------------------------------------------------------------ 

The Board of Directors also submits the proposal for royalties payout to members of the company 
bodies in the total amount of 22,800,000 CZK and asks the shareholders general meeting to approve 
the regulations of the royalties distribution. It proposes distributing royalties evenly between both 
company bodies – the Board of Directors and the Board of Supervisors. Each body member’s share 
will be determined according to the length of function in 2006. The members of the Board of 
Supervisors who were sent to the Board of Supervisors by a state administration body and worked 
for that body will not be assigned or paid any royalties for the period during which such a restriction 
existed. In terms of the International Financial Reporting Standards the royalties will be passed to 
the costs in 2007.--------------------------------------------------------------------------------------------------- 
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For the aforementioned reasons the following draft resolution was submitted to the general 
meeting:------------------------------------------------------------------------------------------------------------- 

1) The CEZ, a.s. shareholders general meeting ratifies the CEZ, a.s. Statement of 
Balances for 2006 and the CEZ Group, a.s. Consolidated Statement of Balances for 2006.------ 

2) The CEZ, a.s. shareholders general meeting ratifies the 2006 profit distribution as 
follows: ------------------------------------------------------------------------------------------------------------- 

- Contribution to reserve fund .................................................................... 621,042,000 CZK, 
- Dividends payout to company shareholders............................................ 11,785,217,000 CZK, 
- Transfer of retained profits from preceding years ................................. 13,396,565,000 CZK. 

Dividends related to treasury stocks in possession of the company itself at the record date will 
not be paid and therefore they are not included in the amount determined for the purpose of 
dividends payout but are part of retained profits from the preceding years.----------------------- 

The CEZ, a.s. shareholders general meeting ratifies royalties payout for 2006 to members of 
the company bodies in the total amount of 22,800,000 CZK and even distribution of these 
royalties between the members of the Board of Directors and the members of the Board of 
Supervisors.----------------------------------------------------------------------------------------------------- 

Each body member’s share will be determined according to the length of function in the 
respective body in 2006. Royalties will not be assigned to the members of the Board of 
Supervisors who were sent to the Board of Supervisors by a state administration body and 
worked for that body for the period during which such a restriction existed.---------------------- 

************* 

The chairman of the general meeting thanked Ing. Petr Vobořil for the report introduction. 

After he informed the present shareholders about the final results of scrutiny concerning voting by 
means of the voting paper No. 3, which he had received from the data processing centre and asked 
the present shareholders whether they intended to introduce questions or requests for explanation on 
the discussed item No. 6 on the general meeting agenda.--------------------------------------------------- 

Ing. Petr Vobořil answered the introduced written and verbal questions and requests for 
explanation. Discussion proceeding and results, particular requests for explanation and respective 
answers are recorded in detail in the general meeting minutes made by the general meeting minutes 
clerk.--------------------------------------------------------------------------------------------------------------- 

The chairman of the general meeting then called to take a vote by means of the voting paper No. 4, 
which was to be used for ratification of the proposal submitted according to item 6 on the general 
meeting agenda, separately on the CEZ, a.s. Statement of Balances for 2006 and the CEZ Group, 
a.s. Consolidated Statement of Balances for 2006 respectively.--------------------------------------------- 

At 12.15 p.m. the chairman of the general meeting announced the preliminary results of voting and 
said that the aforementioned draft resolution had been ratified by the majority of votes and that the 
final results of scrutiny would be announced after the scrutiny finalization.----------------------------- 
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The chairman of the general meeting then asked the present shareholders whether they intended to 
introduce requests for explanation on the discussed item No. 7 on the general meeting agenda. ------ 

Ing. Jiří Borovec and Ing. Tomáš Pleskač answered the introduced written and verbal questions and 
requests for explanation. Discussion proceeding and results, particular requests for explanation and 
respective answers are recorded in detail in the general meeting minutes made by the general 
meeting minutes clerk.-------------------------------------------------------------------------------------------  

One of the general meeting shareholders introduced a counter proposal concerning the amount of 
suggested dividend. -------------------------------------------------------------------------------------------- 

The chairman of the general meeting informed the present shareholders about the final results of 
scrutiny concerning voting by means of the voting paper No. 4, which he had received from the data 
processing centre and after answering all questions he closed the discussion.-------------------------- 

At 12.40 p.m. the chairman of the general meeting called to take a vote by means of the voting 
paper No. 5, which was to be used for ratification of the draft resolution submitted according to 
item 7 on the general meeting agenda.------------------------------------------------------------------------ 

During the following discussion when Ing. Petr Vobořil, Mgr. Z. Pasák and Ing. Martin Kocourek 
answered introduced questions and requests for explanation the chairman of the general meeting 
announced the preliminary results of voting by the means of the voting paper No. 5 and said that the 
majority of votes ratified the aforementioned proposal submitted by the company Board of 
Directors and that the final results of scrutiny would be announced after the scrutiny finalization.--- 

With respect to ratified draft resolution concerning the amount of dividend per share as submitted 
by the company Board of Directors and in terms of the rules of procedure and voting the general 
meeting did not take the vote concerning the submitted counter proposal.-------------------------------- 

 
Eighthly: The discussion of the General Meeting continued by discussing another point: 
Restoration of system of management control in the power station Dukovany – modules M3-
M5. ---------------------------------------------------------------------------------------------------------------- 
 
Mr Ing. Jiří Borovec, the Deputy Chairman of the Board of Directors presented the report upon 
appeal of the Chairman of the General Meeting. ------------------------------------------------------------- 
At the end of the report he presented proposal of resolution of the General Meeting for approval. --- 
 
The General Meeting of ČEZ, a.s. is aware of the report on status of public order 
„Restoration of SKŘ JE Dukovany M3-M5“ and agrees that the Board of Directors will 
decide in matter of the public order „Restoration of SKŘ JE Dukovany M3-M5“ according to 
the Act No. 137/2006 Coll. on public orders in economically most beneficial way for ČEZ, a.s. 
company. --------------------------------------------------------------------------------------------------------- 
The Chairman of the General Meeting thanked to Mr Ing. Jiří Borovec for presentation of the report 
and acquainted the present people with exact results of the scrutiny at voting with voting paper No. 
5, that he obtained from the IT department. ------------------------------------------------------------------ 
 
At 12:50 the Chairman of the General Meeting appealed to voting with voting paper No. 6 that will 
be used for voting on the proposal according to the point 8. of the General Meeting’s program. ------ 
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Ninthly: The General Meeting started to discuss another point of the meeting’s program – Decision 
on the amount of financial sources for donations granting. ----------------------------------------- 
 
Mr Ing. Tomáš Pleskáč, the member of the Board of Directors presented the report upon appeal of 
the Chairman of the General Meeting. ------------------------------------------------------------------------- 
 
At the end of the report he presented proposal of resolution of the General Meeting for approval: --- 
 
The General Meeting approves an increase of financial sources for donations granting by 5.5 
million CZK for the year 2007 and grating of non-monetary donations in a form of 
measurement instruments with nil book value. ---------------------------------------------------------- 
 
The General Meeting approves provision of financial sources for donations granting in total 
amount of 135 million CZK for the year 2008, of which 50 million CZK will be granted to 
ČEZ Foundation and 85 million CZK will be distributed into regions and municipalities 
affected by operation and development activities of the ČEZ company.------------------------------ 
 

**************** 
 
The Chairman of the General Meeting thanked to Mr Ing. Tomáš Pleskáč for presentation of the 
proposal and according to the results of the IT department he announced exact results of voting by 
voting paper No.6. ------------------------------------------------------------------------------------------------ 
 
Afterwards at 13:00 the Chairman of the General Meeting appealed the shareholders to prepare for 
voting on approval of the decision on modification of the amount of financial sources for granting 
of sponsor donations with voting paper No. 7. ------------------------------------------------------------ 
 
After answering another questions and request for explanation that were answered by Mr Ing. 
Daniel Beneš and Mr Ing. Jiří Borovec, the Chairman of the General Meeting acquainted the 
present people with exact results of the scrutiny at voting with voting paper No. 7 that he obtained 
from the IT department. ---------------------------------------------------------------------------------------- 
 
Tenthly: The General Meeting started to discuss another point of the meeting’s program – Decision 
on acquisition of own shares of the company. ------------------------------------------------------------- 
 
Mr Ing. Daniel Beneš, the Deputy Chairman of the Board of Directors presented the report upon 
appeal of the Chairman of the General Meeting. ------------------------------------------------------------- 
At the end of the report he presented proposal of resolution of the General Meeting for approval: --- 
 
Based on facts presented the Board of Directors of ČEZ proposes that the General Meeting 
adopts the following decision on this point: ---------------------------------------------------------------- 
 

1) starting from the date of the General Meeting the company can acquire its own 
shares in total amount that does not exceed 59,221,084 shares,-------------------------- 

2) the lowest price for which the company can acquire its own share is 300 CZK (in 
words: three hundred Czech crowns) for share,-------------------------------------------- 
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3) the highest price for which the company can acquire its own share is 2,000 CZK 
(in words: two thousand Czech crowns) for share,---------------------------------------- 

4) this resolution is valid for 18 months,-------------------------------------------------------- 
5) the company can utilize the own shares acquired in following manners:------------- 

i) for decrease of registered capital of the company,------------------------------ 
ii) for meeting obligations resulting from share option programs, up to 5 

million shares.-------------------------------------------------------------------------- 
 

**************** 
 
The Chairman of the General Meeting thanked to Mr Ing. Daniel Beneš for presentation of the 
proposal, and according to data from the IT department he resumed the exact voting results of 
present voting papers No. 1 to No. 7 and asked the present people if they wish to present request for 
explanation related to the discussed point No. 10 of the General Meeting’s program. ------------------ 
 
The written and verbal queries raised and requests for explanation were answered by Mr Ing. Daniel 
Beneš and Mr Ing. Petr Vobořil in turn. The course and results of the discussion, individual requests 
for explanation and answers are listed in detail in the minutes of the General Meeting worked out by 
the secretary of the General Meeting.------------------------------------------------------------------------ 
 
Afterwards the Chairman of the General Meeting appealed for voting with voting paper No. 8 that 
will be used for voting on proposal according to the point No. 10 of the General Meeting’s program.  
 
After counting the votes the Chairman of the General Meeting announce the preliminary voting 
results so that the presented proposal was approved by majority of votes. ----------------------------- 
 
Eleventh: At 13:55 the General Meeting started to discuss another point of the meeting’s program – 
Approval of co-optation, recall and election of members of the Supervisory Board. -------------- 
 
The report was presented by the Chairman of the General Meeting who informed the General 
Meeting that in respect of abdication of some members of the Supervisory Board from their 
membership in the Supervisory Board during the previous year, namely Mr Ing. Jan Juchelka as of 
23. June 2006, Mr Ing. Jiří Bis as of 21. September 2006, Mr Ing. Pavel Suchý as of 16. November 
2006 and Mr Ing. Zdeněk Hrubý as of 13. December 2006, the Supervisory Board used its right to 
appoint substitute members up to the forthcoming General Meeting. -------------------------------------- 
 
According to the provision of the Article 25 Section 10 of the articles of association as of 21. 
September 2006 the Supervisory Board co-opted Mr. Ing Martin Kocourek and Mr Ing. Tomáš 
Hűner, further, as of 16. November 2006 it co-opted Mr Ing Karel Zeman and as of 22. February 
2007 Mr Ing. Zdeněk Hrubý. ----------------------------------------------------------------------------------- 
 
Further the Chairman of the General Meeting informed the General Meeting of the company that 
Mr Ing. Karel Zeman born on 14. January 1956, residing at Prague 4, U Kamýku 870/2 resigned 
from its post of the member of the Supervisory Board by written announcement delivered to the 
Supervisory Board at its meeting as of 23. April 2007.------------------------------------------------------- 
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In respect of the point No. 11 of the program the Chairman of the General Meeting noted that the 
shareholder the Ministry of Finance of the Czech Republic presented the proposal for recall of the 
Mr Ing Petr Kousal and Mr Ing. Aleš Cincibus from their posts of members of the Supervisory 
Board and further proposal for election of members of the Supervisory Board, namely Mr Ing. Ivan 
Fuksa, Mr MUDr. Josef Janeček and Mr Ing. Petr Kalaš.--------------------------------------------------- 
For continuance of membership in the Supervisory Board it is necessary that appointment of co-
opted members of the Supervisory Board is confirmed by the General Meeting. Therefore, the 
Chairman of the General Meeting presented to the General Meeting this proposal of decision: ------ 
General Meeting of ČEZ , a.s.: ------------------------------------------------------------------------------ 
 

1. approves on post of the member of the Supervisory Board Mr Ing. Martin 
Kocourek, born on 23. December 1966, personal number 661223/0020, residing at 
Prague 6, Kopeckého 1328/43, Postal Code 169 00,--------------------------------------- 

2. approves on post of the member of the Supervisory Board Mr Ing. Tomáš Hűner, 
born on 26. June 1959, personal number 590626/1625, residing at Havířov, 
Životice, Přátelství 269/15, Postal Code 736 01, ------------------------------------------- 

3. approves on post of the member of the Supervisory Board Mr Ing. Zdeněk Hrubý, 
born on 9. August 1956, personal number 560809/0411, residing at Prague 6, 
Zikmund Winter 768/20, Postal Code 160 00. --------------------------------------------- 

The Chairman of the General Meeting announced the exact voting results with voting paper 
No. 8 according to data from the IT department. Afterwards he appealed for voting with 
voting paper No. 9 that will be used for voting on acknowledgement of co-opted members, 
each member separately, and he explained the method of filling out the voting paper.-------- 
Afterwards the Chairman of the General Meeting disclosed to the General Meeting this proposal of 
decision for recall of members of the Supervisory Board: --------------------------------------------- 
The General Meeting of ČEZ, a.s. recalls from the post of the member of the Supervisory 
Board as of 23. April 2007:------------------------------------------------------------------------------------ 
 

1. Mr Ing. Petr Kousal, born on 15. March 1954, personal number 540315/2018, residing 
at Prague 4, Na Lánech 15, Postal Code 140 00, ---------------------------------------------- 

2. Mr Ing. Aleš Cincibus, born on 8. April 1956, personal number 560408/0339, residing 
at Čáslav, Malinová 1669, Postal Code 286 01. ------------------------------------------------ 

Afterwards the Chairman of the General Meeting appealed for voting with voting paper No. 10 that 
will be used for voting on recall of the members of the Supervisory Board, each member separately, 
and subsequently he announced the exact voting results with voting paper No. 9 according to data 
from the IT department and afterwards he announced preliminary voting results with voting paper 
No. 5. -------------------------------------------------------------------------------------------------------------- 
At the end of this point of the program the Chairman of the General Meeting submitted to the 
General Meeting this proposal of decision for election of members of the Supervisory Board: --- 
The General Meeting of ČEZ, a.s. calls to the post of the member of the Supervisory Board as 
of 23. April 2007: 
 

1. Mr Ivan Fuksa, born on 15. July 1963, personal number 630715/0157, residing at 
Příbram 2, Hornická 115, --------------------------------------------------------------------------- 

2. Mr Josef Janeček, born on 12. December 1952, personal number 521212/010, residing 
at Kosmonosy, Stakorská 132, --------------------------------------------------------------------- 
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3. Mr Petr Kalaš, born on 17. February 1940, personal number 400217/072, residing at 
Milánská 465, Prague 10 – Petrovice. ----------------------------------------------------------- 

 
After raised discussion inputs the Chairman of the General Meeting appealed for voting with voting 
paper No. 11 that will be used for voting on election of the Supervisory Board members, each 
member separately. Afterwards he announced the exact voting results with voting paper No. 10 and 
preliminary voting results with voting paper No. 11 according to data from the IT department. ------ 
 
Twelfth: The General Meeting continued at 14:25 by another point of the meeting’s program – 
Contracts on assignment performance and approval of the performance provided based on 
these contract. ----------------------------------------------------------------- 
Upon appeal of the Chairman of the General Meeting Mr Mgr. Zdeněk Pasák, the member of the 
Board of Directors of the company, took the floor. He presented that in accordance with the Article 
66. Section 3. of the Commercial Code and the Article 13. Section 1. Letter d) of the Articles of 
Association, the Board of Directors submits to the General Meeting for its approval contracts on 
assignment performance concluded between the company and the members of the Supervisory 
Board who were elected in June last year by employees, and further between those who were co-
opted by the Supervisory Board in period between two General Meetings. ------------------------------- 
Specifically the following contracts are concerned: ----------------------------------------------------- 
 

1. Contract on assignment performance between ČEZ, a.s. and Mr Zdeněk Židlický, born 
on 17. September 1947, elected by the employees as of 29. June 2006 that was 
concluded on 7. August 2006, including the Amendment No. 1 as of 21. September 
2006,------------------------------------------------------------------------------------------------- 

 
2. Contract on assignment performance between ČEZ, a.s. and Mr Drahoslav Šimek, born 

on 15. August 1953, elected by the employees as of 29. June 2006 that was concluded 
on 7. August 2006,---------------------------------------------------------------------------------- 

 
3. Contract on assignment performance between ČEZ, a.s. and Mr Ing. Martin Kocourek, 

born on 23. September 1966, co-opted as of 21. September 2006 by the Supervisory 
Board that was concluded on 27. September 2006, including the Amendment No. 1 and 
Appendix No. 1 as of 8. January 2007.----------------------------------------------------------- 

 
4. Contract on assignment performance between ČEZ, a.s. and Mr Ing. Tomáš Hűner, 

born on 26. June 1959, co-opted as of 21. September 2006 by the Supervisory Board 
that was concluded on 4. October 2006, ------------------------------------------------------- 

 
5. Contract on assignment performance dated 8 January 2007 between ČEZ, a.s. and Mr 

Ing. Karel Zeman, born on 14 January 1956, co-opted as of 16 November 2006 by the 
Supervisory Board with effective date as of 17 November 2006.--------------------------- 

 
6. Contract on assignment performance between ČEZ, a.s. and Mr Ing. Zdeněk Hrubý, 

born on 9. August 1956, co-opted as of 22. February 2006 by the Supervisory Board 
that was concluded on 19. March 2007.--------------------------------------------------------- 
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Besides remuneration for the assignment performance, or eventually besides entitlement for 
royalties that are agreed in the presented contracts, only in case of the Supervisory Board members 
who are not public administration employees, the presented contracts include the company’s 
obligation to conclude accident insurance that will cover all consequences caused by accident at 
performance of the assignment of the Supervisory Board membership up to the insurance settlement 
of 1,250,000 CZK for death case and capital life insurance corresponding with standards applied in 
the Czech Republic in similar companies. The exact terms of the capital life insurance of the 
members of the Supervisory Board are listed in the separate contracts. The insurance settlement is 
paid up in lump sum (target amount from 1,250,000 CZK to 2,750,000 CZK depending on the post 
in the Supervisory Board) and further annually (target amount of 1,300,000 CZK pro rata divided 
into five insurance periods). -------------------------------------------------------------------------------------- 
At the same time the Amendment No. 1 as of 7. August 2006 to the Contract on assignment 
performance between ČEZ, a.s. and Mr Doc. Ing. Zdeněk Trojan, CSc., born on 1. May 1936 and 
the Amendment No. 1 as of 17. July 2006 to the Contract on assignment performance between 
ČEZ, a.s. and Mr Ing. Aleš Cincibus, born on 8. April 1956 is presented to the General Meeting for 
its approval. ------------------------------------------------------------------------------------------------------- 
The mentioned contracts on assignment performance, including the mentioned amendments to the 
contracts on assignment performance concluded between the company and Mr Doc. Ing. Zdeněk 
Trojan, CSc. and Mr Ing. Aleš Cincibus are available for shareholders at the Information center of 
this General Meeting. --------------------------------------------------------------------------------------------- 
Further, it has been discussed that in accordance with the current practice of the court, the system of 
remuneration and benefits for members of the Board of Directors is also presented within this point 
of the General Meeting’s program. This system is reflected into the contract on assignment 
performance, whose pattern has been approved by the General Meeting in the year 2001. According 
to the Article 194 Section 1 of the Commercial Code and Article 24 Section 5 Letter h) of the 
Articles of Association all these contracts have been approved by the Supervisory Board. In context 
of binding interpretation of relevant provisions of the Commercial Code that was reached by the 
Supreme Court of the Czech Republic in its resolution in January this year, the General Meeting is 
being presented the system described in detail of remuneration and benefits of members of the 
Board of Directors of ČEZ, a.s. -------------------------------------------------------------------------------- 
 
Within the default system of remuneration and benefits the following remunerations and benefits 
are provided to the members of the Board of Directors: -------------------------------------------------- 
 

 fixed remuneration of the member of the Board of Directors – this remuneration has 
been approved by the General Meeting on 11. June 2002 and amounts to 52,500 CZK 
monthly for the member of the Board of Directors, 84,000 CZK monthly for the Deputy 
Chairmen of the Board of Directors and 105,000 CZK monthly for Chairman of the 
Board of Directors. In case of illness of the member of the Board of Directors, the fixed 
monthly remuneration is preserved in full amount for the first 30 days. If this sick leave 
prevails continuously for period longer than 30 days, the Board of Directors decided on 
the monthly amount of the remuneration for the period from the 31st day of sick leave 
until its termination, however, the amount of this monthly remuneration can not be less 
than 50% of determined monthly remuneration. --------------------------------------------- 

 target remuneration – can be paid out up to the amount of six fold of the fixed monthly 
remuneration upon fulfilment of assignment set by the General Meeting. This form of 
remuneration has not been used so far and is not being used currently neither. ------------ 
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 royalties – are provided to the members of the Board of Directors based on decision of 
the General Meeting, and rules approved by the General Meeting.-------------------------- 

 
 option right - the members of the Board of Directors, including Deputy Chairmen, are 

entitled to obtain option right for ordinary shares of the company in total number of 
300,000 shares (till 25. November 2004 it was 150,000 shares for member and 200,000 
shares for the Deputy Chairman of the Board of Directors). The Chairman of the Board 
of Directors is entitled to obtain option right for ordinary shares of the company in total 
number of 750,000 shares. The price of the share is calculated as one month weighted 
average from prices obtained at trading on regulated market before the date of 
establishment of the post of Chairman of the Board of Directors (in option contracts 
concluded before May 2006 six month average applied). Process of the average price 
calculation corresponds with the Article 183c Section 3 of the Commercial Code and is 
published on the internet pages of Prague Securities Centre that provides this 
calculation for the company. Possibility to exert always 1/3 of the option volume is 
established in period following the day of each anniversary of provision of the 
option/commencement of the post (in case of contracts concluded before May 2006 the 
entitlement for entire option volume was established after 3 months since 
commencement of the post), however, maximum until 12 months after termination of 
the assignment performance;--------------------------------------------------------------------- 

 
 personal vehicle – each member of the Board of Director is entitled to vehicle of upper 

middle class for business and private usage. Vehicle provided for business and private 
use is subject to taxation, fuel consumption for personal purposes is settled by income 
deduction; ------------------------------------------------------------------------------------------ 

 
 insurance- costs are covered by the company on behalf of the member of the Board of 

Directors: ------------------------------------------------------------------------------------------- 
 

• accident insurance to cover consequences cased by accident that is suffered at 
assignment performance or in its direct relation up the amount of 5,000,000 
CZK; -------------------------------------------------------------------------------------- 

• liability insurance for damages caused to the company or third parties at 
assignment performance up the amount of 1,200,000,000 CZK; ------------------ 

• life capital insurance in total amount of 3,000,000 CZK in case of the members 
of the Board of Directors, including Deputy Chairman, and 5,000,000 CZK in 
case of the Chairman of the Board of Directors. Settlement of the target amount 
of 1,300,000 CZK is pro rata divided into five insurance periods, and remaining 
1,700,000 CZK, or 3,700,000 CZK is lump sum settlement of the insured 
amount. The insurance premium covered by the company for capital life 
insurance is considered to be income from independent activity, subject to 
taxation of the members of the Board of Directors. At termination of the 
assignment performance or in case of withdrawal of the company from the 
contract on capital life insurance the insurance is transferred on the member of 
the Board of Director free of charge. ------------------------------------------------ 

 



 

 redundancy payment – the contract on assignment performance of the member of the 
Board of Directors is concluded for limited time period of 4 years. In case of 
termination of this contract before the agreed time period the company is obliged to pay 
to the member of the Board of Directors redundancy payment amounting to sum of the 
monthly remunerations that would be otherwise paid out to the member of the Board of 
Directors if he remained on the post until the agreed time period. The redundancy 
payment will not be paid to the member of the Board of Directors who abdicated from 
the Board of Directors based on his own legal act; --------------------------------------------- 

 
 traveling expenses – at business trip the member of the Board of Directors is provided 

increased allowances and pocket money in double amount, or triple amount in case of 
the Chairman of the Board of Directors, compared to rates set by legislation, other 
expenses in documented amount, and also insurance.----------------------------------------- 
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At the end Mr Mgr. Zdeněk Pasák presented the decision proposal: -------------------------------------
- 
 

I. The General Meeting approves: ------------------------------------------------------------ 
 

1. Contract on assignment performance between ČEZ, a.s. and Mr Zdeněk 
Židlický, born on 17. September 1947, elected by the employees as of 29. June 
2006 that was concluded on 7. August 2006, including the Amendment No. 1 as 
of 21. September 2006, ------------------------------------------------------------------- 

 
2. Contract on assignment performance between ČEZ, a.s. and Mr Drahoslav 

Šimek, born on 15. August 1953, elected by the employees as of 29. June 2006 
that was concluded on 7. August 2006, ------------------------------------------------- 

 
3. Contract on assignment performance between ČEZ, a.s. and Mr Ing. Martin 

Kocourek, born on 23. September 1966, co-opted as of 21. September 2006 by 
the Supervisory Board that was concluded on 27. September 2006, including 
the Amendment No. 1 and Appendix No. 1 as of 8. January 2007. ----------------- 

 
4. Contract on assignment performance between ČEZ, a.s. and Mr Ing. Tomáš 

Hűner, born on 26. June 1959, co-opted as of 21. September 2006 by the 
Supervisory Board that was concluded on 4. October 2006,------------------------ 

 
5. Contract on assignment performance between ČEZ, a.s. and Mr Ing. Karel 

Zeman, born on 14. January 1956, co-opted as of 16. November 2006 by the 
Supervisory Board that was concluded on 8. January 2007, however effective 
from 17. November 2006, ----------------------------------------------------------------- 

 
6. Contract on assignment performance between ČEZ, a.s. and Mr Ing. Zdeněk 

Hrubý, born on 9. August 1956, co-opted as of 22. February 2006 by the 
Supervisory Board that was concluded on 19. March 2007.------------------------ 

 
7. Amendment No. 1 as of 7. August 2006 to the contract on assignment 

performance between ČEZ, a.s. and Mr Doc. Ing. Zdeněk Trojan, CSc., born 
on 1. May 1936, based on which he has been provided remuneration for 
assignment performance after the termination of his employment in public 
administration, ------------------------------------------------------------------------------- 

 
8. Amendment No. 1 as of 17. July 2006 to the contract on assignment 

performance between ČEZ, a.s. and Ing. Aleš Cincibus, born on 8. April 1956, 
based on which he has been provided remuneration for assignment 
performance after the termination of his employment in public administration, 
------ 

 
including all fulfilments provided based on these contracts and their amendments. 
At the same time the General Meeting approves the possibility to provide to the 



 

members of the Board of Directors personal vehicle of upper middle class for 
business and private purposes according to internal regulations of the company. -- 

 
 

II. The General Meeting approves the system of remuneration and benefits provided 
to the members of the Board of Directors of ČEZ, a.s. company as described, and 
as it is reflected in the contract on assignment performance that the company 
concludes since the year 2001. ------------------------------------------------------------------ 

**************** 
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The Chairman of the General Meeting thanked to Mr Mgr. Zdeněk Pasák for presentation of the 
decision proposal. According to the data form the IT department he announced the exact voting 
result with the voting paper No. 11 and asked the present people if they wish to present their 
requests for explanation related to the currently discussed point of the program. ------------------------ 
 
The queries raised and requested for explanation were answered in turn by Mr Mgr. Zdeněk Pasák 
and Mrs JUDr. Jarmila Ponikelská, director of the legal department of the company. At the same 
time there was submitted protest of one shareholder related to the content of the discussed point of 
the program (not a question of procedure to the course of the General Meeting). ------------------------ 
 
The course and results of the discussion, individual requests for explanation, as well as content of 
the protest and answers are listed in detail in the minutes of the General Meeting worked out by the 
secretary of the General Meeting. ----------------------------------------------------------------------------- 
 
When there were no other questions and requests apart from the present shareholders, the Chairman 
of the General Meeting appealed the present shareholder for voting on the presented proposal with 
the voting paper No. 12. -------------------------------------------------------------------------------------- 
 
After counting the votes the Chairman of the General Meeting announced preliminary voting results 
so that the presented proposal was approved. Afterwards he briefly summarized all approved 
decisions of the General Meeting. ------------------------------------------------------------------------- 
 
Afterwards the Chairman of the General Meeting announced to the present shareholders the exact 
voting results with the voting paper No. 12 that he received from the IT department.------------------- 
 
Thirteenth: At the end of the General Meeting of the ČEZ, a.s. company the Chairman of the 
General Meeting presented summary of the course of the General Meeting, he expressed his opinion 
that all point were discussed, all proposal submitted to the General Meeting were approved. At the 
same time all requests for explanations were answered and that there was no objection raised that 
would relate to the course of the General Meeting (the protest submitted did not relate to the course 
of the General Meeting). The Chairman of the General Meeting declared the General Meeting of 
ČEZ, a.s. company to be terminated at 15:00. ----------------------------------------------------------------- 
 
After official termination of the General Meeting I, the notary, received from the IT department of 
the General Meeting protocols on attendance results at the moment of commencement of the 
General Meeting and also protocols on attendance results and voting results related to each decision 
of the General Meeting following the order of individual voting that the Chairman of the General 
Meeting announce during the course of the General Meeting. ---------------------------------------------- 
 
The protocols form part of the appendix No. 5 of the notarial deed. ----------------------------------- 
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Thereof this notarial deed has been written up, testifying the course of the General Meeting and 
results of discussion of the regular General Meeting of ČEZ, a.s. company. Thereupon, I, JUDr. Eva 
Nohejlová, the notary in Prague attached my autograph and stamp of the seal of office and I issued 
five copies of this notarial deed with appendices, marked in the text, to the ČEZ, a.s. company. ----- 
 

L.S. 
 

JUDr. Eva Nohejlová     Ing. Jan Zelený, own signature 
notary, own signature 

 



Appendix No. 1 Trade register record as of 18. April 2007, drawn up by transfer of the input 
from information system of public administration from electronic format into letter format 
 
Appendix No. 2 Announcement about the General Meeting, published in the daily newspapers 
Hospodářské noviny 
 
Appendix No. 3 Announcement about the General Meeting, published in the Trade 
Bulletin 
 
Appendix No. 4 Shareholders document – natural persons, legal entities and represented 
shareholders 
 
Appendix No. 5 Protocol on attendance results at 10:10 
                      Protocol on voting results with voting paper No. 1 - 12 
 
 


















































